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MEMORANDUM 

To: Board of Regents 
 
From: Board Office 
 
Subject: Post-Audit Report of the Institute for International Business, University of Iowa 
 
Date: May 10, 2004 

 
Recommended Actions: 
 
 1. Receive the Post-Audit Report from the University of Iowa for the 

Institute for International Business.  
2. Approve continuation of Institute for International Business. 

Executive Summary:  

 The University of Iowa has submitted a post-audit report for the Institute 
for International Business.  The post-audit report has been reviewed by 
the Board Office and the Interinstitutional Committee on Educational 
Coordination (ICEC) and is recommended for continuation. 

Background:    

Review of Post-
Audit Report 

Regent policy requires that a post-audit report be prepared for centers 
and institutes five years after their initial approval by the Board. The 
Regent post-audit process requires institutions to respond to questions 
outlined in the Policy Manual §6.07.   The University’s responses to the 
Board of Regents Post-Audit Questions are attached to this 
memorandum (See attachment).  A review of the post-audit report 
indicates that the Institute meets the Board’s criteria for post-audit review. 

Program Goals The Institute for International Business is a non-degree-granting unit 
housed in the Tippie College of Business.  Its goals are:   

1) to develop and advance knowledge through research and 
teaching on issues related to international business;  

2) to provide students at all levels with education, experiences, and 
skills necessary to compete in the global marketplace;  

3) to promote innovative and cross-cultural approaches to 
managerial decision-making and problem-solving.   

Program 
Characteristics 

About 40% of the University’s on-campus MBA program students are 
international students.  The Institute for International Business is an 
important resource in the College of Business for these students.  
According to the institution, the Institute for International Business is the 
only institute of its kind in Iowa.   
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Link to Strategic 
Plan: 

The post-audit reporting process advances the following strategies of the 
Board’s 2004-2009 Strategic Plan:   
 
Strategy 1.1.1 Utilize continuing quality improvement processes 

for all academic programs. 
Strategy 2.1.1 Continue efforts to increase the quantity and quality 

of research, scholarship, and creative activities. 
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